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Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of the following
provisions (see General Instructions A.2. below):

☐ Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

☐ Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)

☐ Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

☐ Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))

Securities registered pursuant to Section 12(b) of the Act:

Title of each class Trading Symbol(s) Name of each exchange on which registered
Common Stock FRPT NASDAQ Global Market

Indicate by check mark whether the registrant is an emerging growth company as defined in Rule 405 of the Securities Act of 1933 (§ 230.405 of this chapter)
or Rule 12b-2 of the Securities Exchange Act of 1934 (§ 240.12b-2 of this chapter).

Emerging growth company ☐

If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition period for complying with any new or
revised financial accounting standards provided pursuant to Section 13(a) of the Exchange Act. ☐

 

 



 

 
 
 

 

Item 1.01. Entry into a Material Definitive Agreement

On May 15, 2019, Freshpet, Inc. (the “Company”) entered into the Fourth Amended and Restated Loan and Security Agreement, by and among the Company,
as borrower, City National Bank, a national banking association, as the arranger and administrative agent, and the lenders party thereto (the “New Loan
Agreement”), which amends and restates in full the Company’s Third Amended and Restated Loan and Security Agreement, dated as of September 21, 2017.
The New Loan Agreement provides for a $90 million senior secured credit facility (the “New Credit Facility”), encompassing a $55.0 million delayed draw
term loan facility (the “Delayed Draw Facility”) and a $35.0 million revolving loan facility (the “Revolving Loan Facility”). The Company will have the
ability to increase the New Credit Facility by up to an additional $75.0 million, subject to certain conditions.

The New Credit Facility will mature on May 15, 2024 and borrowings thereunder will bear interest at variable rates depending on the Company’s election,
either at a base rate or at LIBOR, in each case, plus an applicable margin. Subject to the Company’s leverage ratio, the applicable margin will vary between
0.50% and 1.00% for base rate loans and 1.50% and 2.00% for LIBOR loans. At closing, the Company borrowed $15.0 million under the Revolving Loan
Facility, which leaves $20.0 million of availability. The Company has the option to borrow term loans under the Delayed Draw Facility (“Delayed Draw Term
Loans”) until May 15, 2021, subject to certain conditions.  Commencing on March 31, 2021, the amount of any outstanding Delayed Draw Term Loans shall
be repayable in equal consecutive quarterly installments equal to 1/28th of the outstanding Delayed Draw Term Loans and the remainder shall be due and
payable on May 15, 2024.

Borrowings under the New Credit Facility will be secured by substantially all of the Company’s and certain of its subsidiaries’ assets. The New Loan
Agreement requires compliance with various covenants customary for agreements of this type, including financial covenants and negative covenants that
limit, among other things, the Company’s ability to incur additional debt, create or incur liens, engage in mergers or consolidations, sell, transfer or otherwise
dispose of assets, make voluntary prepayments to subordinated debt, permit a change of control, pay dividends or distributions, make investments, and enter
into certain transactions with affiliates. The New Loan Agreement also includes events of default customary for agreements of this type.

Item 2.03. Creation of a Direct Financial Obligation or an Obligation under an Off-Balance Sheet Arrangement of a Registrant.

The information set forth in Item 1.01 of this Form 8-K is incorporated by reference into this Item 2.03.

Item 7.01. Regulation FD Disclosure.

On May 16, 2019, the Company issued a press release regarding the New Loan Agreement, a copy of which is included herewith as Exhibit 99.1.

The information furnished pursuant to Item 7.01 of this Form 8-K, including Exhibit 99.1, shall not be deemed to be “filed” for the purposes of the Securities
and Exchange Act of 1934, as amended (the “Exchange Act”), nor shall it be deemed incorporated by reference in any filing under the Securities Act of 1933,
as amended, or the Exchange Act, except as shall be expressly set forth by specific reference in such a filing.

Item 9.01. Financial Statements and Exhibits.
 
(d) Exhibits
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Number   
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99.1  Press Release, dated May 16, 2019
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Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.
 
       
    FRESHPET, INC.
    
Date: May 16, 2019    By:  /s/ Richard Kassar
    Name: Richard Kassar
    Title: Chief Financial Officer
 
 

 



Exhibit 99.1

 
Freshpet, Inc. Amends and Restates Credit Facility

 

SECAUCUS, N.J. – May 16, 2019 – Freshpet, Inc. (NASDAQ: FRPT) (“Freshpet” or the “Company”) today announced the closing of an
amended and restated $90 million senior secured credit facility (the “New Credit Facility”).  This New Credit Facility includes a $55.0 million
delayed draw term loan facility and a $35.0 million revolving loan facility that replaces the Company’s prior $30.0 million revolver. The
Company will have the ability to increase the New Credit Facility by up to an additional $75.0 million, subject to certain conditions. The New
Credit Facility will mature on May 15, 2024.

Billy Cyr, Chief Executive Officer, stated, “Reducing our borrowing costs along with the increased size and flexibility of this amended facility
will let us continue to expand and execute our Feed the Growth strategy.”

The New Credit Facility reduces the Company’s interest rate for borrowings by 25 basis points, compared to its prior facility.

About Freshpet

Freshpet’s mission is to improve the lives of dogs and cats through the power of fresh, real food. Freshpet foods are blends of fresh meats,
vegetables and fruits farmed locally and made at our Kitchens in Bethlehem, PA.  We thoughtfully prepare our foods using natural ingredients,
cooking them in small batches at lower temperatures to preserve the natural goodness of the ingredients. Freshpet foods and treats are kept
refrigerated from the moment they are made until they arrive at Freshpet Fridges in your local market.

Our foods are available in select mass, grocery (including online), natural food, club, and pet specialty retailers across the United States,
Canada and Europe. From the care, we take to source our ingredients and make our food, to the moment it reaches your home, our integrity,
transparency and social responsibility are the way we like to run our business. To learn more, visit www.freshpet.com.

Forward Looking Statements

Certain statements in this release constitute “forward-looking” statements. These statements are based on management's current opinions,
expectations, beliefs, plans, objectives, assumptions or projections regarding future events or future results. These forward-looking statements
are only predictions, not historical fact, and involve certain risks and uncertainties, as well as assumptions. Actual results, levels of activity,
performance, achievements and events could differ materially from those stated, anticipated or implied by such forward-looking statements.
While Freshpet believes that its assumptions are reasonable, it is very difficult to predict the impact of known factors, and, of course, it is
impossible to anticipate all factors that could affect actual results. There are many risks and uncertainties that could cause actual results to differ
materially from forward-looking statements made herein including, most prominently, the risks discussed under the heading “Risk Factors” in
the Company's latest annual report on Form 10-K filed with the Securities and Exchange Commission. Such forward-looking statements are
made only as of the date of this release. Freshpet undertakes no obligation to publicly update or revise any forward-looking statement because
of new information, future events or otherwise, except as otherwise required by law. If we do update one or more forward-looking statements,
no inference should be made that we will make additional updates with respect to those or other forward-looking statements.
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